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You must read the terms, conditions, limitations, notifications, restrictions, acknowledgments and representations in the following (the “Terms”) before reading or
making any other use of this presentation. In reading or making any other use of this presentation, you acknowledge and agree to be bound by the following Terms.
These materials, and any further information made available to you during this presentation, are fully based on information that has already been in public domain.
Honma Golf Limited (the “Company”) will not be discussing or providing any information or materials which are not already in the public domain. This presentation,
the materials contained herein, and any further information made available to you, may not be copied, reproduced or redistributed to any other person in any manner
or published, in whole or in part, for any purpose, at any time, without the prior written consent of the Company. You will return to the Company all materials provided
to you at the end of this presentation. This presentation does not purport to provide a complete description of the matters to which it relates. No representation,
warranty or undertaking, express or implied, is or will be made or given by, and no responsibility or liability is or will be accepted by, any person (for the avoidance of
doubt, including but not limited to, the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or advisers of
any of the foregoing), with respect to the accuracy, reliability, correctness, fairness or completeness of this presentation or its contents or any oral or written
communication in connection with this presentation. In addition, any analyses included herein are not and do not purport to be appraisals of the assets, stock or
business of the Company or any of its holding companies, subsidiaries or other affiliates. Nothing contained in this presentation is, or shall be, relied upon as a
promise or representation as to the future or as a representation or warranty otherwise. Nothing in this presentation constitutes or forms part of, or should be
construed as constituting or forming part of, any regulatory, valuation, legal, tax, accounting, investment, or other advice. Nothing in this presentation constitutes or
forms part of, or should be construed as constituting or forming part of, any recommendation, solicitation, offer or commitment to purchase, sell, subscribe for or
underwrite any securities by any party, or to extend any credit or provide any assurance to you or to enter into any transaction. You should consult with such advisers
as you deem necessary to assist you in making any investment decision with respect to the Company, including, but not limited to, your accountants, investment
advisors and legal and/or tax experts. None of the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or
advisers of any of the foregoing shall have any liability (in negligence or otherwise) in respect of the use of, or reliance upon, the information contained herein by you
or any person to whom the information herein is disclosed. The contents of this presentation are subject to corrections or changes at any time without further notice.
The information contained in these materials also contains certain forward-looking statements, which are based on various assumptions and subject to risks and
uncertainties. In light of these assumptions, risks, and uncertainties, the future facts, events and circumstances described in these materials may not occur and
actual results could differ materially and adversely from those anticipated or implied in the forward looking statements. The forward-looking statements are not a
guarantee of future performance. Each of the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or
advisers of any of the foregoing assumes no obligation to (1) provide access to any additional information, (2) correct any inaccuracies in this presentation, or (3)
update or otherwise revise this presentation, for any reason whatsoever, including without limitation to reflect new information, events or circumstances that arise,
occur or become known after the date of this presentation. This presentation is for information purposes only and does not constitute an offer or invitation for the
sale or purchase of any security. Any such offer or invitation will be made solely through a prospectus or offering circular in compliance with applicable laws and any
decision to purchase or subscribe for any security should be made solely on the basis of the information contained in such prospectus or offering circular issued in
connection with such offer or invitation.
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Review: 2021 Honma
T//WORLD GS Clubs Will
Find Their Way to Your
Heart and Golf Bag

' Honma seeks to bring
Japanese
craftsmanship to the
game of golf

By John Scott Lewinski May 31, 2021

The Japanese golf market is the

Ml scecond largest on the planet and
club manufacturer Honma is one of
the companies at the forefront,
bringing Japanese craftsmanship to
the game. Source: CNN
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PRI L7 R SR AR E 14

EXIXLERk L, HONMAJSE—UNER
EREVRW NS, AT
<, RIFRENINER, FUR
IFATERNBEDTS, AT
HXHEJHMJJE:HJ%E’JEEHZ&”%&
B,
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2 1B PRSI <.

45 30

W\H

® BHFE FE (BFEEFERE
E4ES R E A X5
© BRM ® it=
HER
BAHIT 3,822
+105.9%
1,856
THFY21 THFY?22

aaREE

1])

iz

o WREZASREIIKAEMZ

o FIT 2020 FERE/RKAEmMIBA 17 {257t
o 292,290 E/RXKiFMh, HIMAI—F

o+ £91,200 F3TERAL

o 2021 & 4 HHAIKFMINENEZEANITESE, BER
BHARS/RAKMZ

*..t

&\l 25 o] n
AEEBERIEREI SN EGEREME
R

h.

H
=

FKERFFEHEIZ AN 151.5%, S/RFRIKEEILHN 40.5%,
ARIMESEIEHN 112.8%

o FBE-HEENHAFHEHEEZNIEN 265.3%, BE|1EERE
THEZNZHN 18.8%

&

(1) 2020 Yano BHASRXITIBE S
(2) 2018 Yano BHAE/RKXITIHES
(3) IEHFIFXITIIRE
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Y BN EREFEEEE TRE hiHHE 5

o SEKMARTEZENTS

 WHRE=-—AKF/REKMIZ, 2018 F5/RRIKEZTEMEN 6.5
% 45 3.6 {Z3=TT

1.1 \ o 630 HE/RFEAO JLFLF
32.2

y

a1

SAORY 15%

PSR |

- |
o KHESMFRERSHEHEEEE ME, S2kRSHAE], Bk

A7 thE (AEEEREN) \ N A
I SZHE S oBE o EREERE S EARIET 2021 2 12 BIERSES &
o @R .+ BRURSHENENN 384.5%; HIE 4 RARUHIVE, it 20 RITE
11
IHERN
BAHT
3,116
THFY21 T1HFY22 &%
(1) 3kJ&: KGPA, Korea Golf Association 2018
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RERIRE 21/22



PR |
BMig

ﬂ%*ﬂ%ﬁ
o

I:IZ'EI

(BREEBNER))

HQONMA
thERIR &S 21/22

RRINRY R K IR E M= R J/RIGK,
HE W GEIE

% 45 3.6

11.1
32.2

18.1

=PiN O FE (BFFENEAT])

e 57 L At X
o mH @ dE
HEM
BAHTT
3,554

2,301
+35.7%
59 71
THFY21 1HFY22 THFY21 1HFY22
AR E AR Bt

it
+ RERRIINS RKT

o 496 NMEI/RKIBKIZ, 49100 /HF 5/REXAO
o XIBEEARIAFIAT E @ s XUBIR IR AR 1 EE K IE AT A%

EFF Al 45[o]m

AR E A fdih X

o 22 IR IFERINIERENEE (21 MEEFHEEK116%)

o« BEIIZERAIE, KARXFINBENEI S ARTIE A

. %/J\%Iskfffrfﬁ%i%bu 38.8%, SI/RRIKTHEIEM 13.0%, AR
I EIEIN 123.8%

o FME 5 XRMWINE, it 40 xX[]IE

&3
(1) 3kJ&: Forward &/REXEHREPIRE 2017
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mhINMIEB IR, HE RBE 7R

- N .

)l . RIMBR R LA R T

. HE. BiF. EE. AEREENS SRS /REIKE
SRR 12%. #4910 (72T eI

%
11.1

32.2
A\ S
Bﬁi | 18.1 3=l 45([o] i
%FE ;t% 205 BT MAERITIRS AR I E
o S/RRBKMTIHEIBM 37.3%, EAP, Tour World RIHE
\ /%*ﬂ% I'M'_n‘ A% TE (QEESRE) H0 193.2%
FHE SR EMh X 13 o 37 NEYE 243+ 628 N
= ® EOM ® b= AR = A CR L,
whiz
R
HE A
BAHT
410
THFY21 T1HFY22 &

(1) 3KJ&: KGPA, Korea Golf Association 2017

HQONMA
thERIR &S 21/22



PSR |

=0k
.1lf§z*ﬂ 1 Uy

HTTh

:II:

HQONMA
thERIR &S 21/22

B MY “E'ﬁ'iﬁﬁ%” DTC) 73 $HARTN

P T 8 = im M = U 1 BEH 28 X [|]

%

18.1

=PiN
Eq
M

HEH

BAHTT

305

THFY21

32.2

30.5

FE (BREFERE))
tH SR B X 15
® 1t=

THFY22

iR
EKEANS/RERTE, GEKES/REKXEEN 53%
2018 £ H/RRIKBHEMERN 43 (0=

12,400 FBRFS5AD

FY21 FEEEKIFFREE=ITEK
1EITER A ZN TS

o SEEREVER, #h

\

ES

V255 [o] o

B EEAEY "EEESEE" (DTC) DiH&EIIETrmhE

M= miIARE

S/RKEKITHEIEN 27.5%; H
18h0 226.9%

1. Tour World R5EHE

/?J_fﬁim 100 ﬁ = /\\\, E'\ﬁ' 336 1; , 8. /m,EjJ VAl Eﬂ%m%ﬂﬁt

FIRLG T N EEIKIZ

-:p=

(1) 3&&: Golf DataTech 2018 JEFAR S
(0) REEEEREREESRFEEE



8EZNA=THLF*FE

2021.9.30 2020.9.30 YoY T1Y
JPY % JPY % %
(AFit, B tEREBRREIERIN
e
U £ 11,871,947 100.0 9,052,973 100.0 31.1
5 EE AN -5,310,098 -44.7 -4,418,599 -48.8 20.2
EF 6.561.849 55.3 4,634,374 51.2 41.6
H U\ K U3 203,763 1.7 362,048 4.0 -43.7
HEMMTHEAX -4,301,589 -36.2 -4,319,244 477 -0.4
ITHRAX -630,604 5.3 -832,987 -9.2 -24.3
Hh =7 /850 -47,588 -0.4 -244,568 -2.7 -80.5
B A B -45,365 -0.4 -39,108 -0.4 16.0
é't' AJ:IEII 2L 1% EALON 6,029 0.1 8,109 0.1 -25.7
= 7)1
(R ENEF / (S55) 1,746,495 14.7 -431,376 -4.8 504.9
RS -398,144 -3.4 -372,149 4. 7.0
wFl/ (51) 1,348,351 11.4 -803,525 -8.9 N/A
B EENmRE AN SSERER/ (51)
BEARNIEE 2.23 -1.33 N/A
EE PRI S S ENRIN ST E
,é:;mﬂ 1,590,320 13.4 -548,856 -6.1 N/A
22t FEn 1,194,550 10.1 -850,219 -9.4 N/A
HiE
(1) BIMBFERENER / (53H) () BEEMBRARKE, (i) I EEMAFZ, & (i) N EZEREFRMBEAUFS, FHESHET,
(2) BIMEF/ (5) () BEEBBRARKE, (i) bntﬁﬂﬂﬁs‘z, (iii) i EZRRHIBRM B A, & (v) InE5EX (i) & (i) BxNHRBSEN, SHESHRFEM0.
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FEMSIKRE

R
Al

RN
BN

s 2
YAl

mB &= e
SN o s a7
HTFE

Sy Gi

WSS R T

2021.9.30
JPY

(XF1t, B LEAERREERIN

8,090,354
29,361,191
37,451,545

1,972,733
13,822,733
15,795,466

15,538,458
23,628,812
21,656,079
21,656,079

2021.3.31
JPY

8.862,108
27,631.389
36,493,497

2,355,906
12,816,455
15,172,361

14,814,934
23,677,042
21,321,136
21,321,136
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FHME RIMEEMND
FEEMAMSIEREFN
ARSI SR E 12N

R E A FTS Il & IR E/F 8N
IMERMESMIEI (OBL) 25T

FRMERMEZFN

BENA=THLFFE

2021.9.30
JPY

(AF1it, B LEAEAREFERRIN

10,771,897
3,702,380
-50,854
-1,643,774
2,007,752

12,967,030

2020.9.30
JPY

10,472,793
2,576,358
-384,109
-1,328,983
863,266

11,202,593
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