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Youmustreadtheterms conditiondjmitationspotificationgestrictionsacknowledgmenémdrepresentations thefollowingthe'E V g t befarddadingr makinganyotheruseof thispresentatian
In readingor makinganyotheruseof this presentatioryouacknowledgandagreeo be boundoy the followinglerms Theseanaterialsandanyfurtherinformatiormadeavailabléo youduringthis
presentatiogrefully basedon informatiorthat hasalreadybeenin publicdomainHonmaGolfLimited(the’E E q o r vallmdt e discussingr providinganyinformatioror materialavhicharenot
alreadyn thepublicdomainThispresentatiothe material€ontainedhereinandanyfurthennformatiomadeavailabléo youmaynotbecopiedreproducedr redistributetb anyotherpersonn any
manneior publishedn wholeor in part,for anypurposeat anytime,withoutthe priorwrittenconsenof the Companyy ouwill returnto the Companwll materialgrovidedo youat the endof this
presentatiam hispresentatiodoesnot purporto providea completalescriptiomf the mattersto whichit relatesNorepresentatiomarrantyor undertakinggexpres®rimpliedis or will be madeor
givenby,andnoresponsibilitgr liabilityis or willbeacceptedby,anypersorn(fortheavoidancef doubtjncludingutnotlimitedto,the Companyts subsidiariesffiliatescontrollingpersonsjirectors,
officersemployeesgentsrepresentatives adviser®f anyof theforegoing)yithrespecto theaccuracyeliabilitycorrectnesgairnesor completenessf thispresentatioorits contentoranyoral
orwrittencommunicatioim connectiomwiththispresentatiann additionanyanalysemcludedhereirarenotanddonotpurporto beappraisalsf theassetsstockor businesefthe Compangranyof
its holdingcompaniesubsidiariesr otheraffiliates Nothingcontainedn this presentatiors, or shallbe,relieduponas a promiseor representatioas to the futureor as a representatioor warranty
otherwiseNothingn this presentationonstitute®r formspartof, or shouldoe construeds constitutingpr formingpartof, anyregulatorywaluationlegal tax,accountingnvestmengr otheradvice
Nothingn thispresentationonstitute®r formspartof,or shouldoe construedsconstitutingpr formingpartof,anyrecommendatiosglicitationpfferor commitmento purchasesell,subscribéor or
underwrit@anysecuritiepyanyparty orto extencanycreditor provideanyassurancé youorto entenintoanytransactionY oushouldconsulwithsuchadvisersasyoudeemmecessario assistyouin
makinganyinvestmentlecisiorwith respecto the Companyncludingbut not limitedto, youraccountantsnvestmenadvisorsandlegaland/ortax expertsNoneof the Companyts subsidiaries,
affiliatescontrollingpersongjirectorspfficersemployeesgentstepresentatives adviseref anyof theforegoinghallhaveanyliability(innegligencer otherwisen respecbf theuseof,or reliance
upontheinformatiorwontainedhereirbyyouoranypersorto whomtheinformatiornereins disclosedl hecontentf thispresentatioaresubjecto correctionsr changest anytimewithoutfurther
notice Theinformatiorcontainedn thesematerialsalsocontainscertainforwardookingstatementsyhicharebasedon variousassumptionandsubjecto risksanduncertaintiedn light of these
assumptionsisksanduncertaintieshefuturefacts,eventsaandcircumstancegescribedh thesematerialsnaynotoccurandactualresultscoulddiffermateriallyandadverselfromthoseanticipated
or impliedn the forwardlookingstatementsTheforwardookingstatementsrenot a guaranteef futureperformanceeachof the Companyts subsidiariegffiliatescontrollingpersonsglirectors,
officersemployeesgentstepresentatives adviser®f anyof theforegoingissumesoobligatiorto (1) provideaccesgto anyadditionainformation2) correctanyinaccuraciems thispresentatiomyr
(3) updateor otherwiseevisehispresentatiofior anyreasorwhatsoevemcludingvithoutlimitatiorto reflecnewinformatiorgventor circumstancethatarise pccuror become&nowrafterthedate
of thispresentatiarm hispresentatiors for informatiompurposesnlyanddoesnotconstitutean offeror invitatiorfor the saleor purchas®f anysecurityAnysuchofferor invitationwill bemadesolely
througha prospectusr offeringcirculann compliancevithapplicabléawsandanydecisiorio purchaser subscribdéor anysecurityshouldoe madesolelyonthe basisof theinformatiortontainedn
suchprospectusr offeringcirculaissuedn connectiomvithsuchofferorinvitation
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