


Youmustreadtheterms,conditions,limitations,notifications,restrictions,acknowledgmentsandrepresentationsin thefollowing(theΈVgtouΉ+beforereadingormakinganyotheruseof thispresentation.
In readingor makinganyotheruseof thispresentation,youacknowledgeandagreeto beboundby thefollowingTerms. Thesematerials,andanyfurtherinformationmadeavailableto youduringthis
presentation,arefullybasedon informationthathasalreadybeenin publicdomain. HonmaGolfLimited(theΈEqorcp{Ή+will not bediscussingor providinganyinformationor materialswhicharenot
alreadyin thepublicdomain. Thispresentation,thematerialscontainedherein,andanyfurtherinformationmadeavailableto you,maynotbecopied,reproducedorredistributedto anyotherpersoninany
manneror published,in wholeor in part,for anypurpose,at anytime,withoutthepriorwrittenconsentof theCompany. Youwill returnto theCompanyall materialsprovidedto youat theendof this
presentation. Thispresentationdoesnotpurportto providea completedescriptionof themattersto whichit relates. Norepresentation,warrantyor undertaking,expressor implied,is or will bemadeor
givenby,andnoresponsibilityor liabilityis orwillbeacceptedby,anyperson(fortheavoidanceof doubt,includingbutnotlimitedto,theCompany,its subsidiaries,affiliates,controllingpersons,directors,
officers,employees,agents,representativesoradvisersof anyof theforegoing),withrespectto theaccuracy,reliability,correctness,fairnessorcompletenessof thispresentationor its contentsoranyoral
orwrittencommunicationinconnectionwiththispresentation. Inaddition,anyanalysesincludedhereinarenotanddonotpurportto beappraisalsof theassets,stockorbusinessof theCompanyoranyof
its holdingcompanies,subsidiariesor otheraffiliates. Nothingcontainedin thispresentationis,or shallbe,relieduponasa promiseor representationasto thefutureor asa representationor warranty
otherwise. Nothingin thispresentationconstitutesor formspartof,or shouldbeconstruedasconstitutingor formingpartof,anyregulatory,valuation,legal,tax,accounting,investment,or otheradvice.
Nothingin thispresentationconstitutesor formspartof,orshouldbeconstruedasconstitutingor formingpartof,anyrecommendation,solicitation,offerorcommitmentto purchase,sell,subscribeforor
underwriteanysecuritiesbyanyparty,orto extendanycreditorprovideanyassuranceto youorto enterintoanytransaction. Youshouldconsultwithsuchadvisersasyoudeemnecessaryto assistyouin
makinganyinvestmentdecisionwith respectto theCompany,including,but not limitedto, youraccountants,investmentadvisorsandlegaland/ortax experts. Noneof theCompany,its subsidiaries,
affiliates,controllingpersons,directors,officers,employees,agents,representativesoradvisersof anyof theforegoingshallhaveanyliability(innegligenceorotherwise)in respectof theuseof,orreliance
upon,theinformationcontainedhereinbyyouoranypersonto whomtheinformationhereinisdisclosed. Thecontentsof thispresentationaresubjectto correctionsorchangesat anytimewithoutfurther
notice. Theinformationcontainedin thesematerialsalsocontainscertainforward-lookingstatements,whicharebasedon variousassumptionsandsubjectto risksanduncertainties. In lightof these
assumptions,risks,anduncertainties,thefuturefacts,eventsandcircumstancesdescribedin thesematerialsmaynotoccurandactualresultscoulddiffermateriallyandadverselyfromthoseanticipated
or impliedin theforwardlookingstatements. Theforward-lookingstatementsarenot a guaranteeof futureperformance. Eachof theCompany,its subsidiaries,affiliates,controllingpersons,directors,
officers,employees,agents,representativesoradvisersof anyof theforegoingassumesnoobligationto (1) provideaccessto anyadditionalinformation,(2) correctanyinaccuraciesin thispresentation,or
(3) updateorotherwiserevisethispresentation,foranyreasonwhatsoever,includingwithoutlimitationto reflectnewinformation,eventsorcircumstancesthatarise,occurorbecomeknownafterthedate
of thispresentation. Thispresentationis for informationpurposesonlyanddoesnotconstituteanofferor invitationfor thesaleorpurchaseof anysecurity. Anysuchofferor invitationwillbemadesolely
througha prospectusorofferingcircularin compliancewithapplicablelawsandanydecisionto purchaseor subscribeforanysecurityshouldbemadesolelyonthebasisof theinformationcontainedin
suchprospectusorofferingcircularissuedinconnectionwithsuchofferorinvitation.
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